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OCOBEHHOCTHU ®OPMUPOBAHUS ITOKA3ATEJEN ®PUHAHCOBOU
YCTONMYNUBOCTH NPEANPUATUN TEOPN3NYECKON OTPACJIN

Features of the formation of financial stability of enterprises in the geophysical

AHHOTAIMs: CTaThs MOCBSAIICHA KMCCIEAOBAHUIO OCOOCHHOCTEH, MMEIOIINX

MECTO TpHU OMPENETCHUU COCTaBa IMOKa3aTelel (UHAHCOBOM YCTOMYMBOCTH Ha

npeanpuaTusax reodusudeckoil orpaciu. Ocoboe BHHMAaHHME B HEW yNEIEHO

dbopmupoBaHUIO TIOKazaTeae (HUHAHCOBOM OTYETHOCTHU reo(pU3NIECKUX

KOMIIaHUH, HCMOJIb3YEMbIX B aHANIN3€ (PUHAHCOBOM YCTOMYMBOCTH.
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KitoueBsie crioBa: puHaHCOBasi yCTOWYMBOCTD, IOKA3aTeN, reodusnueckas
JeSITEIbHOCTh, COOCTBEHHBIN KamuTaj, BHEOOOPOTHBIE aKTUBBI, KOA(PHUIIUECHT.

AKTYyaJnbHOCTh BBIOPAHHOM TE€Mbl 3aKJIIOYAETCSl B TOM, YTO B HACTOSAIIEE
BpeMsl PBIHOK Teo(U3MUECKON OTpacid HMMEET MHOXECTBO HHAWBHIYaTbHBIX
0COOEHHOCTEH, MPUCYIINX UCKIIOUUTEIBHO paccMaTpuBaeMoit cdepe, KOTophie He
YUUTHIBAIOTCS B HMEIOIIMXCA B HayKe MOJAXO0Jax K aHanu3y (UHAHCOBOU
YCTOMYHUBOCTH.

[lens craThu: oONpeneNuTh KIIOYEBBIE OCOOCHHOCTH (POPMUPOBAHUS
nokasareneid (UHAHCOBOW YCTOMYMBOCTH Ha MPEANPHUATHIX Teo(Uu3nuecKoi
OTpaciH.

3anaun, GopMynupyeMble A JOCTHXKEHUS LEH:

— PaccMOTpPETh OCOOEHHOCTU JEATEIBHOCTH TeO()U3UNYECKUX KOMITaHUM,
BJIMSIONINE HAa UCUMCIICHHUE MTOKa3aTeeil PUHAHCOBOM yCTOMYMBOCTH;

— copmynupoBaTh NMOAX0J K (OPMUPOBAHMIO TOKa3aTenel (PUHAHCOBOM
YCTOWYMBOCTH, MO3BOJSIOMNNA YUECTh CIIEUU(PUKY ACATENBHOCTH reo(pru3nIecKuX
KOMIIaHUM.

HoBu3Ha ncciienoBaHus 3aKI0YaETCs B TOM, YTO B HEM:

—  BBISIBJIGHA  3aBUCUMOCTb  BEJIMYMH  [IOKa3aTreneil  (uHAHCOBOM
YCTOMYMBOCTHU OT C(ephl ACSITETbHOCTU MIPEITPUITHS;

— MpPEeUIOKEHbl MOAXOAbl K (OPMUPOBAHUIO TOKazareyned (PUHAHCOBOM
YCTOMYMBOCTHU MIPEANPUATUN T€OPU3NUECKON OTPACTH.

['eousnyeckue uccienoBaHus SIBISIOTCA BAXKHEUIIMMHU COCTABIISIIOUIUMU
He(dTera3oBoM M HEPTEXMMUYECKOW  MPOMBIIIIEHHOCTH, OHHM  LIMPOKO
IPUMEHSIOTCS B PA3JINYHBIX KOMIAHUAX U UMEIOT OTPOMHOE KOJIMYECTBO METOJIOB
B CBOoeM apceHaie. ['eo(u3uKU CONPOBOXKIAIOT JOCTATOYHO CIOXKHBIE U
oOmupHbIe paboThl (OypeHHe, PEeMOHT, JKCIUTyaTallul0 CKBKHWH, Pa3BEAKY H
pa3pabOTKy MECTOPOXKICHHM U [1p.), KOTOpble TMO3BOJIAIOT 00ECHeUUTh
JNOOBIBAIOIINE KOMIIAHMM WHMOpMalKe, HeoOXOAUMOW il PallMOHAIBHOTO
yIpaBiIeHUs] MHBECTUIMAMU. ['eopusnyeckas oTpacib — 3TO camas HayKOeMKas
oTpacib He(TEra3oBoil MPOMBIIUIEHHOCTH, OTHOCSIIAasCs K cdepe BBICOKHX
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UHOPMAIIMOHHBIX ~ TEXHOJOTHMM W  HUMEIoH[ass  BBICOKHE  MEPCIEKTHUBBIL.
['eodpusnueckuit ppiHOK B Poccuu 3aHuMaeT no o0beMy BBIMOIHSIEMBbIX padoT (37,5
Thic. onepauuii B 2018 romay) BTOpoe MECTO B MHpPE U COCTaBiisieT okojo 120
MIIpa.pyO [4].

Pe3ynbrarhl CTONB KaIMTATOEMKOW M aKTHBHO Pa3BUBAIOIIEHCS OTpAcid B
3HAYUTENIbHOM  Mepe  3aBUCAT OT HAJIM4Yus  YIVIEBOAOPOJHOTO  CBIPBA,
TEXHOJOTHYECKOTO M HH(POPMAIIMOHHOTO pa3BUTHS HEe(PTETOOBIYM W MHOTHX
npyrux ¢akropoB. To ke kacaeTcss 1 (UHAHCOBON YCTOMYMBOCTU KaK OCHOBHOTO
KOMIIOHEHTAa JKOHOMHMYECKOM YCTOMYMBOCTH MPEANPHUATHN, BO3HHUKAIOIIETO B
IpoLIECCE €ro MAESATENIbHOCTH B PEe3yJbTaTe B3aMMOJACHCTBUSL BCEX 3JIEMEHTOB
(UHAHCOBOM CHCTEMBbI U SBJISIONIETOCS KaueCTBEHHOM XapaKTepUCTHKOM ero
(MHAHCOBOTO COCTOSIHUSI. 3HAYEHHUs IOKa3aTesned (MHAHCOBOM YCTOWYMBOCTH
OpEeIIpUITUNA Te0PU3NIECKON OTpaciu JIOJKHBI ONPENEAThCS C YYETOM BHJA U
CrIeU(HKH JACATEILHOCTH, KOTOPBIM 3aHUMAETCs pennpusitue [5].

CymHocTh  (PMHAHCOBOM YCTOMYMBOCTH 3aKJIIOYAETCSI B TOM, 4YTO C
NOMOIIbI0 HEe OO0ECHeunBaeTCs CTAOMJIBHOE pa3BUTHE MPEANPHUATHS, TpU
KOTOPOM: 'y HEro JOCTaTOYHO COOCTBEHHBIX OOOpPOTHBIX CPEICTB, OHO
IUIATEKECTIOCOOHO, HE3aBHCUMO OT BHEIIHUX KPEAUTOPOB, 00JadaeT BBICOKOM
penyTanmen y mocTaBUIMKOB U MHBECTOPOB, €r0 JOXOJbI MPEBBIIIAIOT PACXOABI B
TE€YEHUE JUIUTEIbHOTO BPEMEHH, OBICTPO pearupyeT Ha U3MEHEHUE PhIHKA, HU3KUN
puck 6aHkpoTcTBa [6].

CymiecTByronye Ha CErOJHSAIIHUN JIeHb TNOAXOAbl K OIpPEAENICHUIO
nokasarelsieid PMHAHCOBOW YCTOMYMBOCTH HE MO3BOJIAIOT B MOJHONW MEpE MOITYYUTh
OOBEKTUBHYI0 W Ka4eCTBEHHYI0 HH(OpMaIui0 O (UHAHCOBOM COCTOSIHHUH
reoU3nYecKux NpearnpusiTUA U PaCKPBITh €€ CYIIHOCTh B CBSI3M C UMEIOLIUMUCS
O0COOCHHOCTSIMH B cTielU(UKE IEATEITbHOCTH.

Ilnst dopmupoBaHus — mokazareneii  (MHAHCOBOM  yCTOWYMBOCTHU
HEOOXOJMMBIM 3JIEMEHTOM SIBIISIFOTCSI BHEOOOPOTHBIE aKTHBBI. OHU Y4YacTBYIOT B
pacdere TMoKa3aTeseil: «COOCTBEHHbIE OOOPOTHBIE CPENCTBa», «KOIPOUIIMECHT
COOTHOIIIEHHSI MOOMIIM30BAHHBIX U UMMOOUIN30BAHHBIX CPEACTBY, «KOIDPUIIUEHT
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00eCTIIeYeHHOCTH COOCTBEHHBIM KanuTaiom» [2, ¢.35; 6].

Pacyer BennumHB BHEOOOPOTHBIX AKTUBOB MHPEANPUITUNA T€O(PU3UUECKOU
OTpaciy OCHOBAH Ha TOM, 4TO reodusndeckue padotsl, cornacHo [lonoxeHuro mo
oyxrantepckomy ydety 24/2011, He Bceraa BKIIOYAIOTCS B COCTaB BHEOOOPOTHBIX
aKTUBOB M OTpaXaroTcsi B OyXraiarepckoi (pUHAHCOBOW OTYETHOCTH OpraHU3aIUi
10 UX YCMOTPEHUIO. A TTOCKOJIbKY TaKhe pabOThl 3aHUMAIOT HAMOOJBIIYIO JOJIO B
COCTaBE€ AaKTHBOB, YacTO MOJyYEHHBIC MOKa3aTelu (PUHAHCOBOM YyCTONYHMBOCTH
uckaxarorcs [1].

PaccmMoTpuM  gaHHYI0 3aBHCUMOCTh Ha mpumepe (HOpPMHUPOBAHUS
nokasareseid (puHancoBoil ycroitunBoctd B AO «bamnedrereodusuka» — 0IHOTO
U3 KpynHeimux npeanpuatuii Poccun no odbeMaM 1 BUJaM BBINOIHIEMBIX padoOT
B 00J1aCTH reo(pU3UIecKoro cepBrca u mpudopocTpoeHus B Tadumie 1 [8].

Tabmuma 1 — Tlokazarenu  ¢unHancoBod  ycroumBoctH  AO
«bamnedrereodusnkay 10 U Mocie BKIOYEHUS Teou3nueckux paboT B cOCTaB

BHEOOOPOTHBIX aKTUBOB 3a 2018 u 2019rr.

ITokazarenu J1o BKIIIOUEHHUS ITocae BKIIOYEHHS OTKJIOHEHUS
¢uHaHCOBOM reopu3nvecKux | reopu3nveckux pador B
YCTOHYUBOCTH paboT B cocTaB COCTaB aKTHBOB
aKTHBOB
2018r. | 2019r. 2018r. 2019r. 2018r. 2019r.

1 2 3 4 5 6 7
CoOcTBeHHBIE 228110 | 361190 | -1626304 | -1802293 | -1854414 |-2163483
000pOTHBIE  CpPEICTBA,
TBIC.pYO.

[Tponomxenue Tadauisl 1

1 2 3 4 5 6 7
Koadpurment 0,82 0,90 0,66 0,73 -0,16 -0,17
COOTHOIIICHUS
MOOHMIIN30BaHHBIX "
UMMOOHIM30BaHHEIX
CPEJIICTB
Koaddurment 0,04 0,05 -0,27 -0,23 -0,31 -0,28
00eCIeYeHHOCTH
COOCTBEHHBIM
KaIuTaIoM
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Kak BuaHo w3 Ttabmuubl 1, BenmuyuHAa aOCONIOTHBIX U OTHOCHUTENBHBIX
nokasareneil (UHAHCOBOM YCTOWYMBOCTH BO MHOTOM 3aBHCHUT OT BEJIWYHHBI
BHEOOOPOTHBIX AaKTHUBOB, KOTOpas OepeTcst N pacuyeToB U3 OyXraiarepcKoin
¢unaHcoBOM oTueTHOCTU mpeanpusituil. [lokazarenp «cobcTBeHHBIE 00OPOTHBIE
CPEIICTBa» HCIOJIb3YeTCsl MPU MCUYMCICHUU APYrHX aOCOJIOTHBIX IOKa3aTeseu
(GbUHAHCOBOM YCTOMYMBOCTM W BIUSET Ha OlpeAelieHne ee Tuma. Takke
COOCTBEHHBII OOOPOTHBIM KamHUTal ydYacTBYeT B pacueTe OTHOCHTEIbHBIX
ko3P bunreHToB (PUHAHCOBOM YCTOWYMBOCTU: KOA(DPUIIMEHTa MaHEBPEHHOCTH;
J0T COOCTBEHHBIX OOOPOTHBIX CPEACTB B (POPMUPOBAHMU TEKYIIUX AKTHUBOB,
BEJIMYMHE 3a11aCOB U 3aTpaT U Jp.

C uenpl0 yCTPAaHWTH BBIABICHHYIO HEOIPEACICHHOCTh, BIMSIOLIYIO Ha
dbopmupoBaHue TmOKazareneld (UHAHCOBOM  yCTOMYMBOCTH, MPEANPUATHIM
reou3nUecKoil OTpaciad PEKOMEHIyeTCcs NpHU pacueTe IMpeICTaBICHHBIX B
Tabiuue noka3zarened  (PUHAHCOBOM  YCTOWYMBOCTH  BMECTO  IOKAa3aTels
«BHEOOOPOTHBIE AaKTHUBBD» NPHUMEHATh 3HAUYEHHUE «BHEOOOPOTHBIE AaKTHBBI +
reousznueckrue paboTb».

Eme opHOl BaxkHOW OCOOCHHOCTBHIO  (POpPMHpPOBAHUSI  TOKa3aTeseu
(GbYHAHCOBON YCTOWYMBOCTH MPEANPHUATHI TeO(QU3UIECKON OTpaciii SBISIETCS

3Ha4YeHHE K03 DUIIMCHTA TeKyIIeH TMKBUIHOCTH (Tabnuia 2) [8].

Tabmuua 2 — Pacuer nokazareneil kosdduirieHTa TeKylel JTUKBUIHOCTH

AO «bamnedrereopusuka» 3a 2015-2019rr.

[Toka3zarenu 2015r. 2016r. 2017r. 2018r. 2019r
O60pOTHBIE aKTUBBI, THIC.pYO. 4796065 | 4909930 | 5948346 | 6039335 | 7860376
Kpatkocpounsle  obs3arennctBa, | 3104148 | 2530781 | 4080552 | 3386932 | 4996253
THIC.pYO.

Koaddurment Tekymei | 1,55 1,94 1,46 1,79 1,58
JMKBUIHOCTH

Kak Bumgno mo tabmume 2, B AO «bamHedrereopusnka» 3HAUYCHUE
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K03 uIMeHTa TeKyllel JTUKBUIHOCTU B T€UCHHME MOCIEAHHX O JIET paboThl HE
JIOCTUTAJI0 YCTAHOBJIEHHOTO HOPMATHUBA B 2 €IUHULIbI [3, ¢.62].

Takass curyanus HaOMIOJAETCs W HA MHOTUX JPYTUX MPEINPUSTUSX
reopu3nUecKor oTpaciu u 00yCIOBIIEHA OTCYTCTBHEM B UX OOOPOTHBIX aKTHBAX
BBICOKMX 3HAQUYEHMM 10 T[IOKa3aTeNIsIM «ChIPbE», «MaTepHUaJIbHbIE 3amachly,
«monydabpukaTrel», TaKk KaK OCHOBHas HUX JIEATEIbHOCTh HE CBS3aHA C
IIPOU3BOJICTBOM.

B OonbIIMHCTBE MCTOYHUKOB ONTHMAJIBHBIM  CUYUTAETCSl 3HAYCHUE
kod(ddummenTa Tekymel TukBuAHOCTH 2 W Oonee. TemM He MeHee, B MUPOBOU
MPAKTHKE JTOMYCKAETCs CHIDKEHHE JTaHHOTO MOKa3aTens JJIsl HEKOTOPBhIX OTpaciiei
no 1,5 [7].

Jlnst HanboJsiee TOYHOrO0 OTOOPAKEHUS KapTUHBI (PMHAHCOBOM YCTOMYHMBOCTU
Ha MPEANpUATHSIX Teo(U3NYecKOil oTpaciv, HeoOXOJUMO, OCHOBBIBASICh Ha
MHUPOBOM OIIbIT€, CHU3UTHh 3HAUEHUE HOpMaTHBa KO3(pPUIMEeHTa TeKyIlen
JUKBUIHOCTU 10 1,5. DTO MO3BOIMUT JenaTh HauOojiee MPaBWIbHBIE BBIBOJBI O
(UHAHCOBOM COCTOSIHUM KOMIIAHUM TIeO(QHU3NYECKOTO0 CEKTOpa C Y4YETOM
cen(PUKU UX AeSITEIbHOCTH.

[TpennoxeHHble YTOYHEHHUS TO3BOJSAT YYUTHIBATh WHAWBHyaJIbHbIE
XapaKTePUCTUKU TeO(PU3NYECKON OTpacid U MojdaydaTb 0oJjiee KauyeCTBEHHYIO
uH(popMaIuoo O TUle (PUHAHCOBOW YCTOWYMBOCTH M (PUHAHCOBOM COCTOSTHUU

MPEIPHUSITUS B LEIIOM.
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